
Current Projects & Applications Cont’d

A PICTORIAL OF THE PROCESS OF AN INDUSTRIAL DEVELOPMENT BOARD APPLICATION FOR 
BOND FINANCING AND/OR A PILOT (PAYMENT IN LIEU OF TAXES) IS ILLUSTRATED BELOW

The fi rst step in seeking bond fi nancing and/or PILOT through the IDB is a completed, bound 
application by the applicant/developer.  A standard IDB application can be obtained on-line at www.
idbcno/application or by calling 504-658-4242.  Once completed pursuant to the format stipulated 
in the application, the application is presented to the IDB along with an application fee of $3,000.  
If complete, a copy is forwarded to each IDB Board member for their review and questioning. The 
matter is then placed on the agenda of the next month’s board meeting.  Application requirements 
deem that it should be submitted no later than two weeks prior to the third Tuesday of the month 
when IDB Board meetings are scheduled.  The applicant is sent a letter, email or is phoned and is 
advised of the date of the meeting and is directed to be prepared to make a presentation for its 
request.  If the application is not complete, the applicant is so informed and is required to submit 
the missing details.

The estimated time for the entire application process from date of receipt of the application by 
the IDB to the date of fi nal approval by the Louisiana State Bond Commission is 90 – 120 days, all 
subject to a time line submitted by the applicant/developer.
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Typical Steps in a Bond Issue

ROBERT’S CLAIBORNE FRESH 
MARKET $7.95M

For development of a project consisting 
of a full service supermarket

Jobs:
During Construction:  50
Permanent:  110

SEEKING GO 
ZONE BONDS

ROBERT’S (ROBERT E. LEE) $6.01M
For a development project consisting of a 
full-service supermarket

Jobs:
During Construction:  50
Permanent:  110

SEEKING GO 
ZONE BONDS

HOME DEPOT $25M
For a development project consisting of a 
standard Home Depot Store

Jobs:
During Construction:  
250 – 300
Permanent:  180

SEEKING GO 
ZONE BONDS

THE FILM FACTORY. LLC (L.I.F.T.) $145M

For the development of a fi lm studio and 
relevant and associated fi lm and digital 
media infrastructure, including vocation 
school to provide training in the fi lm 
industry

Jobs:
During Construction:   1915
Permanent:  1855

SEEKING GO 
ZONE BONDS

CANAL PLACE III $190M
For a development project consisting of 
a 5-star, 242 room hotel, retail space and 
parking garage

Jobs:
During Construction:  1,000
Permanent:  550

SEEKING GO 
ZONE BONDS

930 POYDRAS, LLC & 
930 POYDRAS APTS., LLC

$60M
For development of a  project consisting 
of 37-story high rise with 222 apartments, 
509 parking garage and retail space

Jobs:
During Construction:  300
Permanent:  18

SEEKING GO 
ZONE BONDS

CARROLLTON REVITALIZATION, LLC $8M
For construction of a Walgreen’s retail 
store with shared parking facilities at So. 
Claiborne and So. Carrollton

Jobs:
During Construction:  
Permanent:  18

ST. JULIEN $42M
For construction of a 230-room 4-star 
luxury hotel

Jobs:
During Construction 225
Permanent:  115

SEEKING GO 
ZONE BONDS

U. S. RACEWAY GROUP, LLC $33M
For construction of a quarter mile drag 
strip with hospitality

Jobs:
During Construction:  
75 – 80
Permanent:  26 - 30
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