
THE INDUSTRIAL DEVELOPMENT BOARD IS A SELF-FUNDED, INDEPENDENT, PUBLIC CORPORATION 
AND AN INSTRUMENTALITY OF THE CITY OF NEW ORLEANS.   IT WAS CREATED BY THE NEW 
ORLEANS CITY COUNCIL TO PROMOTE THE HEALTH, WELFARE AND ECONOMY OF THE CITY 

THROUGH THE FINANCING OF PROJECTS THAT CULTIVATE AND IMPROVE THE BUSINESS CLIMATE 
OF NEW ORLEANS. THE IDB  PROVIDES THE MECHANISMS, THROUGH THE ISSUANCE OF BOND 

FINANCING AND/OR A PILOT,  THAT HELP ELIMINATE BLIGHTED PROPERTIES,   PROVIDE LOW IN-
COME AND ASSISTED HOUSING, IMPROVE THE QUALITY OF LIFE FOR ITS CITIZENS, INCREASE THE 

TAX BASE AND PROVIDE SUBSTANTIAL LONG-TERM EMPLOYMENT OPPORTUNITIES.
                                                                                                                     
                                                                                                                                              JIMMIE THORNS, JR

Our Mission Past Projects Cond’t

529 Tchoupitoulas Company – $1.8M 
HASPEL Bldg. Properties – $2.5M - 519 –33 Toulouse Street
520 –30 Wilkinson Street
Louisiana Container – $804K- 10090 Almonaster Blvd.  
517 Gravier Street – $350K 
HEG, Inc. – $3.5M - 926 –36 Common Street - 218-220 O’Keefe 
Jasmine St. Properties - $7M – 901 Canal Street Godchaux’s
Gravier St. Partnership –  $678K - 223-25 Magazine Street 
   506-11 Gravier Street
715 Girod Street Partnership – $393,750 
Turngemeinde Partnership – $400K - 938 Lafayette Street   
   (Turner’s Hall)
Days Inn of America, Inc. – $4.86M - 5801 Read Boulevard

1982
The 546 Company - $4.2M - 546 Carondelet Street
Euphoric Concerns – $680K - 541-45 Julia Street
United States Gypsum Company – $1.6M - 5701 Lewis Road 
GSFM Investment - $520K - 2233 Decatur Street
821 Baronne Street –  $425K
400 Lafayette Street #2 –  $550K
Lafayette Hotel Venture – $4.2M - 628 St. Charles Avenue
Poydras Properties – $4.4M - 544-550 Baronne Street 
Ringham & Christina – $2.9M - 338 Camp Street &
   821 Baronne Street 
313 Magazine Street Corp. – $7M - 309-315 Magazine Street
PMW Associates –  $6.2M - 333 St. Charles Avenue – Masonic 
Temple Bldg.
MTW Investment Properties – 606-10 Tchoupitoulas Street 
833 Baronne Street Partnership – $500K
400 Magazine Street – $750K 
Notre Dame Project – $1.250M  
Crawdaddy Restaurant – $1.5M - 300 Patterson Street
Crescent City Association – $3.5M - 618 Magazine Street
HAMAR Inc. – $1M - 3615 Tulane Avnue
129-133 Camp Street- $1.35M - Robert M Haynie  
 LaBelle Creole Associates – $5M - 755 Magazine Street
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