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Crescent Club  of N.O.
 PROJECT AMOUNT: $1.5M

 JOBS: 

 PERMANENT – 108

 DURING CONSTRUCTION – 346

 NUMBER & TYPE OF UNIT – 226 UNIT MIXED-INCOME,   

 MULTIFAMILY HOUSING, PARKING & RETAIL

 American Can Co.
 PROJECT AMOUNT:  $44.5M

 JOBS: 

 PERMANENT  7

 DURING CONSTRUCTION: 425+

 NUMBER & TYPE : 268 UNITS - 1, 2, & 3 BDRMS.

 & RETAIL

  

Nine 27 Apartments
 PROJECT AMOUNT:  $1.14M 

 JOBS: 

 PERMANENT: 2

 DURING CONSTRUCTION 75

 NUMBER & TYPE OF UNIT 76 UNITS OF MULTI-FAMILY  

 HOUSING

Market Rate Housing

1026 CONSTANCE D/B/A NINE27 
APARTMENTS

$100K

Construction of a 5-story, 76 unit new 
construction, multi-family rental housing 
with 67 parking spaces,  a management/
maintenance facility and related 
improvements

Jobs:
During Construction:  75
Permanent:  2

SEEKING GO 
ZONE BONDS

JOSEPHINE LOFTS, LLC $27M

Installation of a development project, 
consisting of multi-family, retail and 
climate controlled warehouse.  The fi rst 
major private sector housing project 
advancing the River-front Vision 2005 Plan 
of the City.

Jobs:
During Construction:  150
Permanent:  24

SEEKING GO 
ZONE BONDS

BARONNE PARTNERS, LLC $55M

Installation and construction of a 
development project, rehabilitation of 
an existing historic building and the 
addition of a new adjacent building both 
containing approx. 181 residential units,  
parking and retail.

Jobs:
During Construction: N/A
Permanent:  N/A

SEEKING GO 
ZONE BONDS

BARONNE STREET PROJECT $150M

For the acquisition and construction of 
a development consisting of 2  existing 
offi ce buildings and a 550 parking garage 
with ground fl oor offi ce and retail space 
and 437 residential units with an amenity 
center

Jobs:
During Construction: 
200 -300
Permanent:  20 -30 

SEEKING GO 
ZONE BONDS

BARONNE DEVELOPMENT NO. 2 $75M

For the acquisition, construction and 
installation of a development project 
consisting of one (1) historic 19-story 
building, rendering 234 units of 
apartments (residential and corporate) 
and 20 luxury condos; with retail and 
parking

Jobs:
During Construction: 200-300
Permanent:  20 - 30

SEEKING GO 
ZONE BONDS

750 JEFF DAVIS, LLC $500K
For development of a project consisting 
of 72 units of mixed-income multi-family 
housing plus parking

Jobs:
During Construction:  70
Permanent:  3

SEEKING GO 
ZONE BONDS

CRESCENT CLUB OF NEW ORLEANS $1M
For development of a project consisting 
of 226 units of mixed income multi-family 
housing units plus parking and retail space

Jobs:
During Construction:  100 
Permanent:  10

PRESERVE NEW ORLEANS $1M
For development project consisting of 
183 units of mixed income multi-family 
housing plus parking

Jobs:
During Construction:  100
Permanent:  10

        PROJECT NAME                           AMOUNT      TYPE                      BENEFITS            STATUS  



   Guste
  PROJECT AMOUNT: $30K

  JOBS: 

  PERMANENT – 15

  DURING CONSTRUCTION – 10

  NUMBER & TYPE OF UNIT – 52 AFFORDABLE 

  HOUSING UNITS (19 MULTI-FAMILY)

Fischer
 PROJECT AMOUNT: $30M

 JOBS: 

 PERMANENT – 17

 DURING CONSTRUCTION – 10

 NUMBER & TYPE OF UNIT – 20 AFFORDABLE HOUSING 

 UNITS; 8 PUBLIC HOUSING UNITS AND 12 TAX CREDIT 

 ONLY UNITS

   River Gardens CS I and II
  PROJECT AMOUNT:  $23.6M

  JOBS:  

  PERMANENT – 23 

  DURING CONSTRUCTION  -  250 

  NUMBER & TYPE OF UNIT: 296

  MIXED INCOME

The Preserve
 PROJECT AMOUNT: $1.5M

 JOBS: 

 PERMANENT – 90

 DURING CONSTRUCTION – 279

 NUMBER & TYPE OF UNIT – 183-UNIT MIXED-

 INCOME HOUSING

Current Projects & Applications Cont’dHousing: Aff ordable, Mixed Income

PELTIER GARDENS $16.5M

For development of a project consisting of 
400 units of affordable apartment  housing 
plus parking 

Jobs:
During Construction:  100 
Permanent:  10

CLASSIC CONSTRUCTION OF CLIO
VILLAGE

$4.5M
For development of a  project consisting of 
38 affordable housing units consisting of 2, 3, 
and 4 bdrm units

Jobs:
During Construction:  100
Permanent:  10 & 7 part time

GUSTE II-A, II-B  $35M
For development of a project consisting of 
167 affordable housing units

Jobs:
During Construction:  15
Permanent:  8 
full time

FISCHER
For development of a project consisting of 
72 affordable housing units

Jobs:
During Construction: 
Permanent:  20 full time                   
7 part time

B. W. COOPER I AND II
For development of a project consisting of 
440 housing units

Jobs:
During Construction:  10
Permanent:   20 full time                     
7 part time

ST. BERNARD I AND II
For development of a project consisting of 
624 mixed-income affordable and low-
income housing units

Jobs:
During Construction:  10
Permanent:  20 full time 
7 part time

C. J. PEETE 1 AND III
For development of a project consisting of 
460 housing units in two phases

Jobs:
During Construction:  10
Permanent:  20 full time
7 part time

MAZANT ROYAL
For development of a project consisting of 
18 housing units (9 duplexes)

Jobs:
During Construction:  
Permanent:  13 full time

GENERAL OGDEN

For development of a project consisting 22 
new affordable housing units

Jobs:
During Construction:  5
Permanent:  8 full time
5 part time

LAFITTE I AND II

For development of a project consisting 
of 1500 new housing units on the former 
Lafi tte public housing site, including rental 
units, homeowner units and public housing 
including off-site housing in two phases

Jobs:
During Construction:
Permanent:  12 full time

TCHOUPITOULAS, LLC

For development of a project consisting of 
18 affordable housing units

Jobs:
During Construction:  5
Permanent:  8 full time
5 part time

IMPERIAL 1, 2 AND 3

For development of a project consisting of 
96 new housing units  (71 of which will be 
designated public housing units) 

Jobs:
During Construction:
Permanent:  8 full time
5 part time

        PROJECT NAME                           AMOUNT      TYPE                      BENEFITS            STATUS  
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Current Projects & Applications Cont’d

A PICTORIAL OF THE PROCESS OF AN INDUSTRIAL DEVELOPMENT BOARD APPLICATION FOR 
BOND FINANCING AND/OR A PILOT (PAYMENT IN LIEU OF TAXES) IS ILLUSTRATED BELOW

The fi rst step in seeking bond fi nancing and/or PILOT through the IDB is a completed, bound 
application by the applicant/developer.  A standard IDB application can be obtained on-line at www.
idbcno/application or by calling 504-658-4242.  Once completed pursuant to the format stipulated 
in the application, the application is presented to the IDB along with an application fee of $3,000.  
If complete, a copy is forwarded to each IDB Board member for their review and questioning. The 
matter is then placed on the agenda of the next month’s board meeting.  Application requirements 
deem that it should be submitted no later than two weeks prior to the third Tuesday of the month 
when IDB Board meetings are scheduled.  The applicant is sent a letter, email or is phoned and is 
advised of the date of the meeting and is directed to be prepared to make a presentation for its 
request.  If the application is not complete, the applicant is so informed and is required to submit 
the missing details.

The estimated time for the entire application process from date of receipt of the application by 
the IDB to the date of fi nal approval by the Louisiana State Bond Commission is 90 – 120 days, all 
subject to a time line submitted by the applicant/developer.

Typical Steps to a Bond Issuance

STEP 10
CLOSING &

Bonds Delivered

STEP 9
SBC & DED 
consider for

Final Approval

STEP 8
IDB considers for

Final Approval

STEP 7
Term Sheet submitted 

and Bond Docs
prepared

STEP 6
IDB conducts 

Public Hearing on
Project

STEP 5
SBC considers for

Preliminary
Approval

STEP 4
SBC Application

completed

STEP 3
Cost-Benefit

Analysis
Completed

STEP 2
IDB considers for

Preliminary
Approval

STEP 1
IDB Application 

completed

THE TYPICAL
10-STEP

PROCESS

Typical Steps in a Bond Issue

ROBERT’S CLAIBORNE FRESH 
MARKET $7.95M

For development of a project consisting 
of a full service supermarket

Jobs:
During Construction:  50
Permanent:  110

SEEKING GO 
ZONE BONDS

ROBERT’S (ROBERT E. LEE) $6.01M
For a development project consisting of a 
full-service supermarket

Jobs:
During Construction:  50
Permanent:  110

SEEKING GO 
ZONE BONDS

HOME DEPOT $25M
For a development project consisting of a 
standard Home Depot Store

Jobs:
During Construction:  
250 – 300
Permanent:  180

SEEKING GO 
ZONE BONDS

THE FILM FACTORY. LLC (L.I.F.T.) $145M

For the development of a fi lm studio and 
relevant and associated fi lm and digital 
media infrastructure, including vocation 
school to provide training in the fi lm 
industry

Jobs:
During Construction:   1915
Permanent:  1855

SEEKING GO 
ZONE BONDS

CANAL PLACE III $190M
For a development project consisting of 
a 5-star, 242 room hotel, retail space and 
parking garage

Jobs:
During Construction:  1,000
Permanent:  550

SEEKING GO 
ZONE BONDS

930 POYDRAS, LLC & 
930 POYDRAS APTS., LLC

$60M
For development of a  project consisting 
of 37-story high rise with 222 apartments, 
509 parking garage and retail space

Jobs:
During Construction:  300
Permanent:  18

SEEKING GO 
ZONE BONDS

CARROLLTON REVITALIZATION, LLC $8M
For construction of a Walgreen’s retail 
store with shared parking facilities at So. 
Claiborne and So. Carrollton

Jobs:
During Construction:  
Permanent:  18

ST. JULIEN $42M
For construction of a 230-room 4-star 
luxury hotel

Jobs:
During Construction 225
Permanent:  115

SEEKING GO 
ZONE BONDS

U. S. RACEWAY GROUP, LLC $33M
For construction of a quarter mile drag 
strip with hospitality

Jobs:
During Construction:  
75 – 80
Permanent:  26 - 30

        PROJECT NAME                           AMOUNT      TYPE                      BENEFITS            STATUS  
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EXECUTIVE SUMMARY
The Industrial Development Board of the City of New Orleans, LA, Inc. (“IDB”) is committed to building 
and re-building a better New Orleans.  Its primary mission is to assist in the creation of new projects 
and the revitalization of existing sites.  The Board is dedicated to its mission and its charge of making 
economic development a priority.  The intent of this report is to provide you with a description of the 
Board, its function, the impact of projects approved by the Board and a fi nancial overview of the IDB.  
The identities of the current members of the Board of Directors (its governing body) are also included 
to help better acquaint the people of the City with those who serve the City voluntarily through the 
Industrial Development Board.

DESCRIPTION
The IDB is a public corporation.  It is an instrumentality of the City, created by the City Council giving 
it the ability to issue taxable and tax-exempt revenue bonds and other obligations to acquire land, 
construct, purchase or renovate buildings, to acquire and install machinery and equipment and to 
fi nance any other economic development efforts.  The IDB can issue bonds without the necessity of 
calling a public election or having a public sale of bonds.  Financing undertaken by the IDB often 
results in below market interest rates and/or a negotiation of ad valorem tax obligations, termed as 
PILOT (Payment In Lieu Of Taxes).

HISTORICAL BACKGROUND
The IDB was created in 1972 by the New Orleans City Council to promote the retention, expansion 
and attraction of business and commercial enterprises in Orleans Parish, and to expand employment 
opportunities.  Since its inception, the IDB has been an integral part of the construction of new 
developments in the City and in the renovation and revitalization of historical sites.  The IDB’s governing 
body, its board of directors, consists of 15 directors.  The offi cers of the corporation are the President, 
one or more Vice Presidents, and a Secretary/Treasurer.  All members of the IDB are appointed by the 
New Orleans City Council and the Mayor.  

Years following its inception, the IDB received funding for its operation through the City.  However, in 
1997, as a result of the settlement of an insurance claim from the fi re of the Pic ‘N’ Save distribution 
center, (a project fi nanced through the IDB), negotiations among the City Council, Jimmie Thorns, Jr., 
(the IDB President), and other IDB members, resulted in the City agreeing to give a portion of the 
proceeds to the IDB as start-up funding so as to assist it in becoming a self-suffi cient entity.  Since that 
time, the IDB has grown in terms of offi ce operations and in its policy and procedures practices.  

The IDB is now a self-sustained public corporation, with daily monitoring of offi ce activities and matters.  
With an on-line accounting system and policies and procedures in place for daily operations, the IDB 
operates as a full-blown business operation.  A line of communication has been established with the 
City and its economic development and city planning departments including the Mayor and the Offi ce 
of Recovery and Development Administration. The IDB currently monitors over 55 applications and 
working fi les.  It has a very active, volunteer-based working board.  Board member activities include, but 
are not limited to, participating at board meeting, reviewing every application, attending committee 
meetings and attending groundbreaking ceremonies of projects given fi nal approval by the IDB Board 
and so much more.  Each application given preliminary approval by the IDB Board is subject to a 
cost/benefi t analysis prior to any fi nal determinations by the Board to issue bond fi nancing if a PILOT 
(Payment in Lieu of Taxes) is requested.  These cost/benefi t analyses provide critical information to the 
Board as to all costs to the City and all benefi ts that may be accrued by the City if the project is given 
fi nal approval.  Prior to 1997, cost/benefi t analyses were non-existent. 

The IDB is located at 1340 Poydras, Suite 1106 in New Orleans, LA.

Executive Summary, Description & 
Historical Background

Past Projects &Applications
2005 
The Film Factory LLC -$145M - S. Claiborne Ave. & Lafi tte St.

2004  
IMG Health Care LLC 12M - Medical Offi ces Bullard 
and Lake Forest Blvd.
 
2003  
Riverview Retail – $28M - Walmart 
LGD Rental I, LLC – $23.6M  – St. Thomas   Redvmt. Site  
St. Thomas Redevelopment Project - $22.1M 
Crescent Crown Distributing – $12M - 5900 Almonaster 
Savoy (Desire Phase II) – $19M - Desire Redevelopment Site
Fischer III, LLC – $14,360,628 - Fischer Redevelopment Site 
Florida II-A, LLC – $21.7M - Florida Redevelopment Site
Guste I, LLC – $13,189,372 - Guste Redevelopment Site 

2002
Jazzland – Six Flags – $30M

2000
3700 Orleans, LLC – $29M - 3700 Orleans Avenue - 
   The American Can Project  
Halperns – $2.5M  – The Home Furnishing Store - 
   1050 S. Jefferson Davis Pkwy.  
CG Multifamily    –  N.O., LP – $41,389,535  
   Saulet Apartments
   1420 Annunication Street

1994
United States Gypsum - Manufacturing Facility

1989
Rhino Container Manfacturing Corp. – $10M
   Almonaster/Michoud Industrial District 
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Past Projects Cond’t

1988
West Coast Liquidators, Inc. – (Pic-n-Save) $2M - 3501 Jourdan 
Road

1986
French Market Corp. – 1008 N. Peters Street 
Chickory Building Partnership – $3.2M - 610 S. Peters Street

1985
Maritime Bldg. –  $6M Carondelet & Common Streets
BMR Partnership – $1.3M - 539-41 Decatur Street
Poydras Partnership - $1.2M - 228-30 Poydras Street
704 Baronne Street Partnership – 1985 - $1.4M - 704-16 Baronne 
Street

1984
GTS Corporation –  $4M -2330 Canal Street
St. Joseph Assocs./Camp St. Associates - $2.3M - 
527-31 St. Joseph Street
Maritime Associates Project – $10M - 203 Carondelet Street
The Mayfl ower Partnership – $3M - 846 Baronne Street
LoneStar Industries, Inc. – $1M - Michoud Canal @ Gulf Outlet 
700 Camp Company – $3M - 700-704 Camp Street
Grand Holdings – $8.9M - 210 Baronne Street 
JHI Partnership – $5M - 923 Canal Street
R & R Enterprises – $25M - 829 –39 St. Charles Avenue

1983
601 South Peters Street – $1.925M
CB Fox Company - $2.8M – 216-220 Camp Street  
Ringham & Christina – $700K - 338 Camp Street 
Diversifi ed Design – 740 St. Charles Avenue
Post Palladian Enterprises –  $9M - 721-41 Magazine Street
LaQuinta Motor Inn –$5.4M -  I-10 & Bullard  
LaSalle Ave. Development- $800K - 3316 LaSalle Street

A 15-member Board of Director governs the IDB.  Each individual is of a diverse 
background.  The Directors are chosen by the New Orleans City Council and 
Mayor based on recommendations of a City Council member and the Mayor 
of New Orleans.  Each Director is appointed for a six-year term.  The original 
member terms were staggered so that limited numbers of members’ terms 
expired at the same time.  If, at the end of a term of a Director there has been 
no appointed replacement, members continue to serve until replaced.  Offi cers 
are elected annually at the fi rst meeting of the election year.  If the election of 
the offi cers is not held at the fi rst meeting of the year, the election takes place 
as soon thereafter as conveniently possible.  The President is the principal 
executive offi cer of the corporation and in general supervises and assists in 
the daily operation of the business and affairs of the corporation.

CURRENT BOARD OF DIRECTORS*

Jimmie Thorns, Jr., President
Nina Hebert-Marchand, Vice President

Susan P. Good, Secretary/Treasurer
W. Raley Alford III

Torey Bullock
Farrell J. Chatelain, Jr. 
Glenda Jones-Harris
James Paul Johnson

John Koch
Ernest P. Legier, Jr.
Darrel J. Saizan, Jr.

C. David Thompson
Tyrone A. Wilson

* Two vacant seats

Industrial Development Board
of the City of New Orleans, La. Inc.

520



THE INDUSTRIAL DEVELOPMENT BOARD IS A SELF-FUNDED, INDEPENDENT, PUBLIC CORPORATION 
AND AN INSTRUMENTALITY OF THE CITY OF NEW ORLEANS.   IT WAS CREATED BY THE NEW 
ORLEANS CITY COUNCIL TO PROMOTE THE HEALTH, WELFARE AND ECONOMY OF THE CITY 

THROUGH THE FINANCING OF PROJECTS THAT CULTIVATE AND IMPROVE THE BUSINESS CLIMATE 
OF NEW ORLEANS. THE IDB  PROVIDES THE MECHANISMS, THROUGH THE ISSUANCE OF BOND 

FINANCING AND/OR A PILOT,  THAT HELP ELIMINATE BLIGHTED PROPERTIES,   PROVIDE LOW IN-
COME AND ASSISTED HOUSING, IMPROVE THE QUALITY OF LIFE FOR ITS CITIZENS, INCREASE THE 

TAX BASE AND PROVIDE SUBSTANTIAL LONG-TERM EMPLOYMENT OPPORTUNITIES.
                                                                                                                     
                                                                                                                                              JIMMIE THORNS, JR

Our Mission Past Projects Cond’t

529 Tchoupitoulas Company – $1.8M 
HASPEL Bldg. Properties – $2.5M - 519 –33 Toulouse Street
520 –30 Wilkinson Street
Louisiana Container – $804K- 10090 Almonaster Blvd.  
517 Gravier Street – $350K 
HEG, Inc. – $3.5M - 926 –36 Common Street - 218-220 O’Keefe 
Jasmine St. Properties - $7M – 901 Canal Street Godchaux’s
Gravier St. Partnership –  $678K - 223-25 Magazine Street 
   506-11 Gravier Street
715 Girod Street Partnership – $393,750 
Turngemeinde Partnership – $400K - 938 Lafayette Street   
   (Turner’s Hall)
Days Inn of America, Inc. – $4.86M - 5801 Read Boulevard

1982
The 546 Company - $4.2M - 546 Carondelet Street
Euphoric Concerns – $680K - 541-45 Julia Street
United States Gypsum Company – $1.6M - 5701 Lewis Road 
GSFM Investment - $520K - 2233 Decatur Street
821 Baronne Street –  $425K
400 Lafayette Street #2 –  $550K
Lafayette Hotel Venture – $4.2M - 628 St. Charles Avenue
Poydras Properties – $4.4M - 544-550 Baronne Street 
Ringham & Christina – $2.9M - 338 Camp Street &
   821 Baronne Street 
313 Magazine Street Corp. – $7M - 309-315 Magazine Street
PMW Associates –  $6.2M - 333 St. Charles Avenue – Masonic 
Temple Bldg.
MTW Investment Properties – 606-10 Tchoupitoulas Street 
833 Baronne Street Partnership – $500K
400 Magazine Street – $750K 
Notre Dame Project – $1.250M  
Crawdaddy Restaurant – $1.5M - 300 Patterson Street
Crescent City Association – $3.5M - 618 Magazine Street
HAMAR Inc. – $1M - 3615 Tulane Avnue
129-133 Camp Street- $1.35M - Robert M Haynie  
 LaBelle Creole Associates – $5M - 755 Magazine Street
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Past Projects

MTW Investments – $1.6M - 701 Julia Street - 757-59 
St. Charles Avenue  HEG, Inc. – 1983 - $3.5M
926 –36 Common Street
Blvd. Enterprises  - $1M
JR Miller – $5.7M  - KFC’s (9 locations)
601 St. Charles Partnership – $3M - 601-25 St. Charles Avenue
Mid-City Self Storage – $2.5M - 3440 S. Carrollton Avenue
The Mills (Federal Fiber) – $10M 
Pritchard Place Partnership - $750K - 600 Julia Street
SFE Technologies – $7.8M - 4100 Michoud Boulevard 
Natchez Properties – $1.8M - 526-32 Natchez Street 

1981
FLA Property –  $1.5M 527 Tchoupitoulas Street
400 Lafayette Company – $2.6M
Family Inn – 6301 Chef Highway
Upjohn National Leasing Company – $1.45M - Gulf South 
Research Park
TANO Corp. – $2.5M - 4301 Poche Court, West 
YMCA – $850K - Lee Circle
Barber-NOLA (Barber Steamship Lines – $2.45M)  
   Bounded by Tchoupitoulas/Magazine/
   Gravier/Natchez, Lot #5-A-2
Crowley Properties – $1.35M - 512 S. Peters Street
719 Camp Street – $1M
Turngemeinde Partnership – $2.65M - 606 O’Keefe Avenue

1980
Cudahy Company – $2M   
   Bounded by Howard Ave.,  
   S. Dupre & S. Rendon Streets

Jimmie Thorns Jr.
 President

Greetings:
This is our fi rst annual report since Hurricane Katrina, a hurricane 
which dealt our City a terrible blow.  The City of New Orleans is now 
faced with participating in its own metamorphosis – not by choice 
but by happenstance – a catastrophic happenstance.  We all must 
now look at rebuilding our City in creative and  daring ways.  We, 
the members of the Industrial Development Board of the City of 
New Orleans,  Louisiana Inc.  are committed to this challenge and 
opportunity.  We know that we must not only look at rebuilding 
New Orleans, bringing our citizens back to homes and jobs but we 
must also look at creating economic development that contributes 
to the City’s future growth with courage and conviction.  Today, 
this is the mission of the Industrial Development Board.  As New 
Orleanians, we are on the threshold of putting New Orleans back 
on the map bigger and better than before.

The material that follows constitutes the work, efforts and contributions to our City by the members of the 
Industrial Development Board.  We welcome you to take a look at the IDB 2006-2007 Annual Report.  As a non-
profi t public corporation, instrumental in promoting the City’s economic development, its current and future 
growth, we, the IDB, stand ready to step up to the plate, ready to make decisions that are diffi cult but which 
will impact the economic growth of the City for years to come.  The members of the IDB Board work voluntarily 
and steadfastly in ensuring that the citizens of New Orleans reap the benefi ts of all projects the IDB supports 
and approves.

Since its inception, the IDB has approved projects that have created thousands of jobs and which have 
increased our City’s sales tax, earnings tax and property tax bases.  This report will show such accomplishments.  
From housing (mixed, affordable and low-income inclusive); to hotels, to revitalizing neighborhoods whose 
devastation wreaks the need of repair and rehabilitation.  The IDB stands ready to do its part in ensuring 
that the future tax base and the benefi ts to the City, as it relates to projects that come before this Board, 
will be delivered to the citizens of this City now and in the future.  This report will show projects that have 
been approved by and are currently pending before the Board for consideration.  Proudly, we have approved 
housing, retail, supermarket, and hotel projects since Hurricane Katrina.

On behalf of the IDB, we thank you for taking the time to learn more about us, our mission, our role and our 

function in promoting the economic development of the City of New Orleans.

Jimmie Thorns, Jr., IFAS-RA
President, Industrial Development Board, City of New Orleans, Louisiana., Inc.

A Message From Our President
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A Message From Our Mayor

C. Ray Nagin
Mayor, City of New Orleans

Greetings!

It is with great pleasure that I have the opportunity to speak about the 

Industrial Development Board of the City of New Orleans.  

The Industrial Development Board has played a pivotal part in the economic growth of the city since the early 1970’s.  

This nonprofi t corporation has made possible a multitude of projects that cultivated fi nancial growth for the community.  

I anticipate a great deal of expansion in every aspect of economic growth for the City of New Orleans and I know that 

the Industrial Development Board will continue to be a leader in promoting economic opportunities for our great city.

By providing opportunities for low cost bond fi nancing and access to other incentives, the Industrial Development Board 

is an important tool in our economic development efforts.  Further, the Industrial Development Board is completely self 

supporting and operates without city funds.

Please take time to review the 2007 Annual Report  of the Industrial Development Board of the City of New Orleans.

C. Ray Nagin, Mayor
City of New Orleans

Past ProjectsOn The Drawing Board

BW Development LLC
  • Commercial Offi ces
  • Luxury, extended stay suites

Executive Plaza 
  • Offi ce Suites

Mardi Gras Studios LLC 
  • Film Studio
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Brick and Mortar 
Projects

For A Better 
New Orleans

Statement of Financial Position
    

AS OF DECEMBER 31, 2006

ASSETS

CASH AND CASH EQUIVALENTS   $334,839
AMOUNTS RECEIVABLE     $  20,000
 
    TOTAL ASSETS  $354,839

NET ASSETS

NET ASSETS
 UNRESTRICTED     $354,839

    TOTAL NET ASSETS $354,839
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