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      MINUTES OF THE BOARD MEETING 

OF THE  

INDUSTRIAL DEVELOPMENT BOARD 

CITY OF NEW ORLEANS, LA, INC. 

MAY 9, 2017 AT 12:30 PM 

21ST FLOOR CONFERENCE ROOM 

1340 POYDRAS, ORLEANS TOWER 

 

 

Present:  

Justin Augustine, III    Mindy Brickman   Eugene J. Green, Jr 

Edith G. Jones    Todd O. McDonald   Alan H. Philipson             

Darrel J. Saizan, Jr.                             Jeffrey Schwartz  C. David Thompson   

     

 

Absent:       

Troy A. Carter    Walter C. Flower, III   Kyle Jones (Resigned)  

Susan P. Good    Theodore Sanders, III  Eric Strachan  

 

Also Present: 

Sharon Martin, Administrator, IDB 

Joyce Matthews, Administrative Assistant, IDB 

David Wolf, Adams & Reese, Bond Counsel 

James Moffett, Adams & Reese, Bond Counsel 

 

 

Guests: 

Matt Rufo, Asakura Robinson 

Tonya Pope, Jazzland 

Ed Blouin, Village de L‘Est 

Danny Rogers, Dreamlanding 

Barry Tharp, Dreamlanding, Trinity Tharp Entertainment 

Kenneth Bibbins, Dreamlanding 

Charlotte Burnell, Dreamlanding 

Scott Cull, Dreamlanding 

Mark Deane, WGNO 

Andrew Valenti, City Business 

Rob Perry, The File Depot 

Ashelee Mancuso, Scurlock Entertainment 

Megan Stellly, Scurlock Entertainment 

Lamar Berry, Scurlock Entertainment 

Frank Shattuck, Worldwide Structed Finance, LLC 

LaSwanda Jonesa, Downtown Development District 

Ted Bernard, IFOA Trading 

John Young, Frank Scurlock 

Katherine Sayre, Times-Picayune 



 

 

Amber Seely-Marks 

Kimberly Thomas, IGL 

Lisa Ross, Orleans Parish Assessor’s Office 

Henry L. Klein, Dreamlanding  

Stephen Stuart, Bureau of Governmental Research 

Jessica Williams, The Advocate 

Damon Burns, Finance Authority of New Orleans 

Maurice C. Baird, City Council, Dist. E. 

Richard Briscoe, Gulf South Engineering 

Simcha Ward, Wisznia Architect and Development 

Tamara Agins, City of New Orleans 

Courtney Stuckwisch, City of New Orleans 

Courtney M. Thomas, City of New Orleans 

Barenda Canada, New Orleans Business Alliance 

Rebecca Conwell, Office of the Mayor 

Ernest Gethers, City of New Orleans 

Rose M. LeBreton, Poydras Properties 

Corey Dowden,  J & B 

 

 

President, Alan H. Philipson, called the meeting to order at 12:41 PM.  An introduction of guests 

was held.  A roll call was conducted and a quorum confirmed.   

 

APPROVAL OF MAY 9, 2017 MINUTES   

Prior to the Board vote approving the minutes, Mrs. Edith Jones advised that she was not present 

at the March 17th board meeting, requesting that the minutes be amended accordingly.  By 

motion of  Mr. Justin Augustine,  with a second by Mr. C. David Thompsoon, the Board voted 

unanimously for approval of the March 17, 2017 minutes with the changes as addressed by Mrs. 

Jones. 

 

The President announced a deviation from the agenda by starting at Agenda Item 5, Poydras 

Properties Hotel Holdings.   

 

 

POYDRAS PROPERTIES HOTEL HOLDINGS 

Mr. David Wolf, IDB counsel, provided background on this project advising that the IDB served 

as the Bond Issuer for  GO Zone bonds with a PILOT, and, that since that time, the IDB has 

approved  certain previous servitudes and rights-of-way.  The Developer now wishes to 

consolidate all past and future servitudes by the approval of the IDB seeking to authorize the 

President to sign now and future servitudes as reviewed and approved by the IDB counsel. 

 

A motion was offered by Mr. Augustine with a second by Mr. Eugene Green.  After discussion, 

the Board voted unanimously to provide the President with the authority to sign future servitudes 

as presented by the Developer upon review, approval and presentation by IDB counsel.  (See 

attached Resolution). 

 



 

 

 

 

STARLIGHT STUDIOS 

By Developer request, this matter was deferred until the June board meeting. 

 

 

WOODWARD AUDUBON, LLC (730 JULIA) 

By Developer request, this matter was deferred until the June Board meeting. 

 

 

SIX FLAGS 

This matter opened with the reading of a statement by the President, Alan Philipson.  (See copy 

of statement attached).  After reading of the statement, he advised that since the last IDB 

meeting, purchase offers were received from:  TPC Nola/Tonya Pope for the appraised value, 

Knarf Holdings with a proposal of $3.6M to $3,888, 888.88 based on a supplemental payment 

arrived from the number of visitors to the site, and Dreamland with an offer of $4.5M. 

 

The President stated that based on what was presented, he saw nothing that showed any of the 

presenters where able to meet their financial commitment for their project. Therefore, there was 

no need for review by the Committee.  After careful consideration, the President suggested that 

the IDB reject these proposals, ending this process.   

 

The President added that he was pleased to advise that the City, through Ms. Rebecca Conwell, 

has offered to take full responsibility in coordinating future proposals and purchase offers by 

way of the signing of a Cooperative Endeavor Agreement (CEA) with the IDB.  This CEA does 

not require the City to take over the maintenance, security and the insuring of the site.  The CEA, 

as drafted by IDB counsel, is to be reviewd by the Mayor’s staff including Ms. Rebecca Dietz.  

The CEA will cover a one-year period only which is the maximum term allowed without City 

Council approval according to the City Charter.  The IDB will have the final decision.  He 

strongly urged the Board to approve the signing of the CEA. 

 

A motion was then offered by Mr. Darrel Saizan and seconded by Mr. Jeffrey Schwartz to 1) 

reject the current list of proposals/purchase offers as submitted to the IDB thereby ending this 

process; and 2) aprove the signing of the Cooperative Endeavor Agreement between the IDB and 

the City. 

 

Prior to a vote, Ms. Rebecca Conwell advised that the City was pleased to enter into the CEA for 

the purpose of advertising and  marketing of the site.  She agreed with the Board to end the 

current acceptance process of purchase offers. 

 

Mrs. Jones then asked for clarity with regards to the IDB’s and the City’s responsibilities as it 

relates to the site.  Mr. Wolf advised that the IDB would remain responsible for the maintenance 

and the day-to-day operations of the site. The City would be taking over the redevelopment side 

of the site by evaluating proposals and reviewing offers for redevelopment. The IDB would 

review and make final disposition of any selection.  The City, he stated, is not willing to take on 

the day-to-day operations of the site.  He added that the current costs to the maintain site runs an 



 

 

average of $20K per month.  There are about 10 months of funding left.  Mrs. Jones then asked 

what happens at the end of the 10-month period to which Mr. Wolf responded that it is the hope 

of both the IDB and the City that a developer will be found.  Otherwise, the IDB and the City 

will continue to allow filming at the site.  The IDB is currently allowing short-term leasing of the 

site which the IDB Administrator continues to coordinate.   

 

The IDB is agreeing to this process because the City knows the direction of the its economic 

development plan and path.  The IDB will maintain ownership of the asset.  The City will report 

to the IDB with monthly updates.  All of these conditions are outlined in the CEA.   

 

Board members then expressed their appreciation of this process and thanked those developers 

who have submitted purchase offers and proposals to date.  The City was also thanked for its 

leadership role in the redevelopment of the site.  It was stated that the current process does not 

preclude those who have participated from continuing their quest. 

 

The President the offered the floor for public comment. 

 

Mr. Danny Rogers was recognized and informed the Board that he and his group have spent 

thousands of man hours, somewhere in the neighborhood of $100K, in providing their proposal 

and purchase offers. He contends that his group proposed an offer of $30M with an additional 

$30M by a verified source.  He apologized if he seemed annoyed but it seemed his and the 

efforts of his colleagues have been in vain.  He inquired as to what did the IDB want from them, 

adding that they have “jumped hoops” to assemble the best of a board.  He asked the Board to 

make a decision today and then apologized for expressing his frustration in the manner 

displayed. 

 

Mr. Rogers was thanked by the President. He further advised that any proposals should now be 

submitted to Ms. Conwell.  Mr. Philipson said the IDB appreciated all the work that he and his 

colleagues have done and hopefully with the actions taken by the Board today, matters will be 

moved along swiftly. 

 

Mrs. Tonya Pope of the Jazzland informed the Board that before a vote is taken on the motion, 

she wanted to make sure that the Board was aware of the bill that is on the floor of the 

Legislature for vote. It is her understanding that this bill is being supported by the Mayor’s 

Office and is directly related to the site and should be a part of this discussion.   

 

Henry Klein of Dreamlanding stated that Ms. Conwell already has a complete copy of the 

Dreamlanding proposal.  His group, he stated, has presented an unconditional offer. 

 

Ms. Conwell advised that the process is ending today and the City will now come back with how 

to move forward. 

 

Frank Scurlock/Transformation stated the he has had the opportunity for seven years to work 

on his project.  He is now running for Mayor and with full transparency.   He stated that his 

group has submitted its latest proposal, and  he, like Mr. Rogers, brought $60M to the table two 

months ago.  He hopes that his presentation will be reviewed.  



 

 

 

Corey Dowden was recognized who advised that he was representing “the small guys”.  He 

inquired as to where the money was going that should be for the neighborhoods.  He asked where 

the employment is for the people and that none of the benefits went to the neighborhoods. 

 

After discussion, the Board voted on the motion offered by Mr. Saizan and seconded by Mr. 

Schwartz to 1) reject the current list of purchase offers and proposals as submitted to the IDB, 

ending this process; and, 2) to authorize the signing of the Cooperative Endeavor Agreement 

between the IDB and City for marketing and advertising of the former Six Flags site. 

 

 

Financials 

In Mrs. Good’s absence, Ms. Martin advised that a copy of the financials was included in each 

member’s board folder.  A copy of the Adams and Reese invoice was presented for approval of 

payment.  It was further advised that a budget adjustment would be made in accordance with the 

resolution prepared in connection with the Adams and Reese invoice for services.  By motion of 

Mr. Augustine and seconded by Mr. Todd McDonald, the Board voted unanimously to accept the 

resolution and the invoice for payment with same be added to the approved 2017 budget.  (see a 

copy of the Resolution attached as part of the minutes). 

 

Adjournment 

By motion of Mrs. Jones, with a second by Mr. Augustine, the Board voted unanimously for 

adjournment.  The meeting adjourned at 1:17PM. 

 

 

 

       ___________________________________ 

       Susan P. Good, Secretary-Treasurer 



 

 

 

INDUSTRIAL DEVELOPMENT BOARD OF THE 

CITY OF NEW ORLEANS, LOUISIANA, INC.  

May 9, 2017 

The following resolution was offered by __________ and seconded by __________: 

RESOLUTION 

A resolution authorizing the officers of the Industrial Development Board of the 

City of New Orleans, Louisiana, Inc. to execute any necessary servitudes, 

easements, mortgages, rights-of-way, releases, conveyances or other instruments 

with respect to property in the City of New Orleans, Louisiana, acquired by the 

Issuer in  connection with the issuance of the issuance of not exceeding Two 

Hundred Twenty-Five Million Dollars ($225,000,000) of Industrial Development 

Board of the City of New Orleans, Louisiana, Inc. Tax-Exempt and/or Taxable 

Revenue Bonds (Poydras Properties Hotel Holdings Co. LLC Project); and 

providing for other matters with respect to the foregoing. 

WHEREAS, the Industrial Development Board of the City of New Orleans, Louisiana, 

Inc. (the "Issuer") has approved an agreement to issue up to Two Hundred Twenty Five Million 

Dollars ($225,000,000) of its tax-exempt and/or taxable Revenue Bonds (Poydras Properties 

Hotel Holdings Co. LLC Project) (the "Bonds"), to finance the acquisition of land and 

construction of improvements consisting of am approximately 1,184-room hotel known as the 

"Hyatt Regency New Orleans, Hotel" (the "Project"), for the benefit of Poydras Properties Hotel 

Holdings, Co. LLC. a Delaware limited liability company (the "Company"); and 

WHEREAS, in connection with the execution of a Lease Agreement & Agreement to 

Issue Bonds dated as of July 2, 2010 (the "Lease Agreement"), and to run for a period ending no 

later than February 1, 2025, and the financing of the Project, the Company has conveyed the 

property described in Exhibit A hereto (the "Property") to the Issuer pursuant to an Act of 

Conveyance recorded in the Conveyance Records of Orleans Parish; and 

WHEREAS, the Issuer has leased the Property to the Company pursuant to the Lease 

Agreement, and a Notice of Lease relating to the Lease Agreement, which Notice of Lease is 

also recorded in the Conveyance Records of Orleans Parish (the "Lease"); 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Industrial 

Development Board of the City of New Orleans, Louisiana, Inc., that the President, Vice 

President and/or Secretary-Treasurer of the Issuer, upon the advice of counsel, are hereby 

authorized and directed for, on behalf of, and in the name of the Issuer to negotiate, execute and 

deliver any necessary servitudes, easements, mortgages, rights-of-way, releases, conveyances or 

other instruments with respect to the property described in Exhibit A hereto, as may be required 

by or provided for in the Lease or in connection with the Bonds, or as may be requested by the 

Company, or as may otherwise be required for or necessary, convenient or appropriate to the 

Project and the Bonds described above. 

BE IT FURTHER RESOLVED that the signatures of the said officers upon such 

documents set forth above, or as may be otherwise required for or necessary, convenient or 



 

 

appropriate to the financing of the Project through the issuance of the Bonds, are deemed to be 

conclusive evidence of their due exercise of the authority vested in them hereunder, and that 

electronic signatures may be utilized to the extent permitted by law and the Issuer's By-Laws. 

The foregoing resolution having been submitted to a vote, the vote thereon was as 

follows: 

 Member   Yea   Nay   Absent   Abstaining 

Alan H. Philipson             

Darrel J. Saizan, Jr.             

Susan Good              

Justin T. Augustine, III             

Mindy Brickman             

Troy A. Carter             

Walter C. Flower, III             

Eugene J. Green, Jr.             

Edith G. Jones             

Kyle  J. Jones             

Todd O. McDonald             

Theodore C. Sanders, III             

Jeffrey Schwartz             

Eric B. Strachan              

C. David Thompson               

And the resolution was declared adopted on this 9th day of May, 2017. 

 

 /s/ Susan Good   /s/ Alan H. Philipson  

 Secretary-Treasurer   President 

  

 

 

 

 

 

 

 

 



 

 

 

EXHIBIT A 

LEGAL DESCRIPTIONS OF THE PROJECT 

 

LOT E, SQUARE 307-A 

 

THAT CERTAIN PIECE OR PORTION OF GROUND, together with all the buildings and 

improvements thereon and all of the rights, ways, privileges, servitudes, appurtenances and 

advantages thereunto belonging or in anywise appertaining, situated in the FIRST MUNICIPAL 

DISTRICT of the Parish of Orleans, City of New Orleans, State of Louisiana, in Square 307-A, 

which square is bounded by Poydras Street, Loyola Avenue, Girod Street and property of the 

City of New Orleans, being designated as Parcel E according to a plan of resub-division of Plots 

X and Y into Parcels E, F and Z, Square 307-A of Murphy Engineering, Inc., Consulting 

Engineers, dated June 28, 1973, and according to which said plan of resubdivision, said Parcel E 

is more fully described as follows: 

 

Commencing at the intersection of the southern right of way line of Poydras Street and the 

western right of way line of Loyola Avenue, proceed along the southern right of way line of 

Poydras Street a distance of 590.07 feet to a point; thence in a southerly direction on a bearing 

of South 00 degrees, 22 minutes, 45 seconds East a distance of 366.03 feet to a point, being 

the POINT OF BEGINNING. From the POINT OF BEGINNING proceed on the same 

bearing a distance of 261.50 feet to a point; thence in an easterly direction on a bearing of 

North 89 degrees, 37 minutes, 15 seconds East a distance of 391 feet to a point; thence in a 

northerly direction on a bearing of North 00 degrees, 22 minutes, 45 seconds West a distance 

of 261.50 feet to a point; thence in a westerly direction on a bearing of South 89 degrees, 37 

minutes, 15 seconds West a distance of 391 feet to the point of beginning. 

 

PARCEL B, SQUARE 307-A (POYDRAS PLAZA) 

 

THAT CERTAIN PIECE OR PORTION OF GROUND, together with all the buildings and 

improvements thereon and all of the rights, ways, privileges, servitudes, appurtenances and 

advantages thereunto belonging or in anywise appertaining, situated in the FIRST MUNICIPAL 

DISTRICT of the PARISH OF ORLEANS, City of New Orleans, State of Louisiana, in Square 

307-A, which square is bounded by POYDRAS STREET, LOYOLA AVENUE, GIROD 

STREET and the PSA PROPERTY, being designated as Parcel B according to a plan of 

resubdivision of Parcel Z-1 into Parcels Z-2, B and Z-3, Square 307-A, of Gerald B. Dunn, Land 

Surveyor, dated December 8, 1975, filed in C.O.B. 734, folio 270, and according to which said 

plan of re-subdivision, said Parcel B is more fully described as follows: 

 

Commencing at the intersection of the southern right of way line of Poydras Street and the 

western right of way line of Loyola Avenue, proceed along the westerly right of way line of 

Loyola Avenue a distance of 307.36 feet to a point, being the point of beginning. From the point 

of beginning, continue along the westerly right of way line of Loyola Avenue on a bearing of 



 

 

South 0 degrees, 47 minutes, 45 seconds East a distance of 261.51 feet to a point; thence in a 

westerly direction on a bearing of South 89 degrees, 37 minutes, 15 seconds West a distance of 

200.29 feet to a point; thence in a northerly direction on a bearing of North 0 degrees, 22 

minutes, 45 seconds West a distance of 261.50 feet to a point; thence in an easterly direction on a 

bearing of North 89 degrees, 37 minutes, 15 seconds East a distance of 198.37 feet to a point, the 

point of beginning. 

 

And, being designated as Parcel B according to a plan of Walker & Avery, Inc., Land Surveyor, 

dated February 23, 1988, revised May 20, 1988, and bearing no. T346-30, and according to 

which said plan, Parcel B is more fully described as follows: 

 

Commencing at the intersection of the southern right of way line of Poydras Street and the 

western right of way line of Loyola Avenue, proceed along the westerly right of way line of 

Loyola Avenue a distance of 307.16 feet (307.36 feet-Title) to a point, being the point of 

beginning. From the point of beginning, continue along the westerly right of way line of Loyola 

Avenue on a bearing of South 0 degrees, 44 minutes, 33 seconds East a distance of 261.42 feet 

(261.51 feet-Title) to a point; thence in a westerly direction on a bearing of South 89 degrees, 37 

minutes, 15 seconds West a distance of 200.61 feet (200.29 feet-Title) to a point; thence in a 

northerly direction on a bearing of North 0 degrees, 22 minutes, 45 seconds West a distance of 

261.47 feet (261.50 feet-Title) to a point; thence in an easterly direction on a bearing of North 89 

degrees, 38 minutes, 09 seconds East a distance of 198.97 feet (198.87 feet-Title) to the point of 

beginning. 

 

Being the same property acquired by Refco Poydras Hotel Joint Venture by act before Kent 

Satterlee, Jr., Notary Public dated March 9, 1976, registered in COB 738C, folio 410. 

 

LOT CC, SQUARE 307-A 

 

THAT CERTAIN PIECE OR PORTION OF GROUND, together with all the buildings and 

improvements thereon, and all of the rights, ways, privileges, servitudes, appurtenances and 

advantages thereunto belonging or in anywise appertaining, situated in the FIRST MUNICIPAL 

DISTRICT of the Parish of Orleans, City of New Orleans, State of Louisiana, in Square 307-A, 

which square is bounded by Poydras Street, Loyola Avenue, Girod Street and the Property of the 

City of New Orleans, being designated as Lot CC according to a plan of resubdivision of Lots D-1 

and C into Lot CC, Square 307-A of Walker & Avery, Inc., Civil Engineers, dated September 22, 

1981, and according to which said plan of resubdivision, said Lot CC is more fully described as 

follows:  

 

Commencing at the intersection of the northerly right-of-way line of Girod Street and the westerly 

right-of-way line of Loyola Avenue, being the POINT OF BEGINNING, proceed along the 

northerly right-of-way line of Girod Street a distance of 433.90 feet to a point; thence in a 

northerly direction on a bearing of N 0 degrees 22’ 45” W a distance of 206.41 feet to a point; 

thence in an easterly direction on a bearing of N 89 degrees 37’ 15” E a distance of 432.61 feet to 

a point on the westerly right-of-way line of Loyola Avenue, thence in a southerly direction along 

the westerly right-of-way line of Loyola Avenue on a bearing of S 0 degrees 44’ 33” E a distance 

of 203.60 feet to the point of beginning. 



 

 

 

 

 

LOT H. SQUARE 307-A 

 

A certain parcel of ground, together with all the buildings and improvements thereon, and all the 

rights, ways, privileges, servitudes, appurtenances and advantages thereunto belonging or in 

anywise appertaining, situated Square 307-A in the First Municipal District of the City of New 

Orleans, State of Louisiana, bounded by Poydras Street, Loyola Avenue, Girod Street and 

LaSalle Street  and is designated as Lot H, as shown on a Survey  by the office of Gandolfo 

Kuhn, L.L.C. drawing number T-209-1 dated December 3, 2004 and is more particularly 

described as follows: 

 

From the intersection of the westerly line of Loyola Avenue and the southerly line of Poydras 

Street; thence along said southerly line of Poydras Street North 84°37’12” West a distance of 

207.11 feet to the Point of Beginning; thence along the division line of Lot Z-4 and Lot H South 

00°22’48” East a distance of 327.84 feet to a point on the division line of Lot E and Lot H; 

thence along said line South 89°38’49” West a distance of 150 feet to the division line of Lot F 

and Lot H; thence along said line North 00°22’48” West a distance of 342.90 feet to the 

southerly line of Poydras Street; thence along said line South 84°37’12” East a distance of 

150.76 feet to the Point of Beginning, containing 50,306 square feet 

 

LOT Z-4, SQUARE 307-A 

 

A certain parcel of ground, together with all the buildings and improvements thereon, and all the 

rights, ways, privileges, servitudes, appurtenances and advantages thereunto belonging or in 

anywise appertaining situated Square 307-A in the First Municipal District of the City of New 

Orleans, State of Louisiana, bounded by Poydras Street, Loyola Avenue, Girod Street and 

LaSalle Street  and is designated as Lot Z-4, as shown on a Survey  by the office of Gandolfo 

Kuhn, L.L.C. drawing number T-209-1 dated December 3, 2004 and is more particularly 

described as follows: 

 

Begin at the intersection of the southerly line of Poydras Street and the westerly line of Loyola 

Avenue; thence along said westerly line of Loyola Avenue South 00°44’33” East a distance of 

307.16 feet to the division line of Lot Z-4 and Lot B; thence along said line South 89°38’49” 

West a distance of 208.01 feet to the division line of Lot Z-4 and Lot H; thence along said line 

North 00°22’48” West a distance of 327.84 feet to the southerly line of Poydras Street; thence 

along said line South 84°37’12” East a distance of 207.11 feet to the Point of Beginning, 

containing 65,724 square feet. 



 

 

 

STATE OF LOUISIANA 

PARISH OF ORLEANS 

 

 I, the undersigned Secretary-Treasurer of the Industrial Development Board of the City of 

New Orleans, Louisiana, Inc. (the  "Issuer"), do hereby certify that the foregoing _________ (__) 

pages constitute a true and correct copy of the proceedings taken by the Board of Directors of the 

Issuer on May 9, 2017, authorizing the officers of the Industrial Development Board of the City 

of New Orleans, Louisiana, Inc. to execute any necessary servitudes, easements, mortgages, 

rights-of-way, releases, conveyances or other instruments with respect to property in the City of 

New Orleans, Louisiana, acquired by the Issuer in  connection with the issuance of the issuance 

of not exceeding Two Hundred Twenty-Five Million Dollars ($225,000,000) of Industrial 

Development Board of the City of New Orleans, Louisiana, Inc. Tax-Exempt and/or Taxable 

Revenue Bonds (Poydras Properties Hotel Holdings Co. LLC Project); and providing for other 

matters with respect to the foregoing. 

 IN FAITH WHEREOF, witness my official signature and the impress of the official seal 

of the Issuer on this the 9th day of May, 2017. 

 

     

(SEAL)  Secretary-Treasurer 
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INDUSTRIAL DEVELOPMENT BOARD OF THE 

CITY OF NEW ORLEANS, LOUISIANA, INC. 

May 9, 2016 

The following resolution was offered by       and seconded by   

  : 

BE IT RESOLVED by the Board of Directors of the Industrial Development Board of the City of New Orleans, 

Louisiana, Inc. (the "IDB"), that the IDB accepts the statement dated May 1, 2017, for services rendered by Adams and Reese 

LLP for the period January 1, 2016 through April 30, 2017, in the amount of $39,380 with respect to general administrative 

matters including matters relating to the former Six Flags Property, and authorizes the immediate payment of such sum in full 

from the IDB General Fund. 

BE IT FURTHER RESOLVED that the IDB budget for the fiscal year ended December 31, 2017, is hereby amended to 

reflect and include payment of such sum, as an authorized expenditure from the General Fund in addition to the general legal fees 

already budgeted for the current fiscal year. 

BE IT FURTHER RESOLVED that it is recognized, found and determined that the IDB enjoys a real benefit from the 

availability of a general counsel to advise the IDB on general matters, including matters relating to the Six Flags property and to 

be available to provide advice to the IDB and its economic development partners on prospective bonds, PILOTs or other 

incentives, and therefore a real necessity exists for the continued employment of Adams and Reese LLP as special counsel to the 

IDB in connection with general administrative matters including, without limitation, matters relating to the former Six Flags 

Amusement Park.  Accordingly, the employment of Adams and Reese LLP, New Orleans, Louisiana, as special counsel to the 

IDB to do and to perform comprehensive, legal and coordinate professional work of a traditional legal nature with respect to the 

foregoing is hereby ratified and confirmed.  The fees to be paid special counsel for such general work shall not exceed the hourly 

rates approved from time to time by the Louisiana Attorney General for special counsels for local governmental units, plus 

reimbursement of their out-of-pocket expenses incurred in connection with the foregoing work.  Special counsel is requested to 

submit statements for fees and expenses under this paragraph no less often than quarterly.  Employment of special counsel for 

bond issues, PILOTs or similar transactions shall continue to be ad hoc and provided by resolution for each such transaction, with 

fees for such cases generally being paid by project beneficiaries. 

The foregoing resolution having been submitted to a vote, the vote thereon was as follows: 

YEA: 

NAY: 

ABSENT: 

ABSTAINING 

And the resolution was declared adopted on this 9th day of May, 2017. 

 

      

 Secretary-Treasurer   President 
 

 

 

 

 
 


